
CIRCULARNo.UFBU/2019/13                      Date:05.12.2019

TOALLCONSTITUENTUNIONS/MEMBERS

DearComrades,

WAGEREVISION–TALKSHELDWITHIBAON 05-12-2019

AnotherroundofnegotiationswasheldtodaybetweenIBAandUFBUinthe
IBAofficeinMumbai.IBAteam wasledbyShri.RajkiranRai.G(MD-CEO,
UnionBankofIndia),ChairmanoftheNegotiatingCommitteeandfrom UFBU,
representativesofallthenineconstituentunionswerepresent.Discussion
washeldonfollowingpoints.

Increaseinwagehike%age:From ourside,wedemandedthattheirearlier
offerof12%isnotatalladequateandhenceIBAshouldimprovetheiroffer.
IBAinformedthatlookingtovariousconstraintsofBanksprofitability,itwould
bedifficulttoimprovetheiroffertowhichwedidnotagree.IBAthereafter
statedthattheywoulddiscussamongstthemselvesandletusknow during
thenextroundofmeeting.

Mandateissue:IBAinformedthattheissueofmandateuptoscaleVIIstands
resolved.

MergerofSpecialAllowancewithBasicpay: Weinsistedthatthepresent
specialallowancebemergedwithbasicpaywhileworkingouttherevised
pay/scaleundertheensuingsettlement.IBAinformedthatourdemandcan
beacceptediftheadditionalcostinvolvedtowardssuperannuationbenefitsis
foundtobeaffordable.Itwasagreedthatthecostwouldbeworkedoutin
detailandafinaldecisionwouldbetakenthereafter.

ImprovementinFamilyPension: IBAreiteratedthattheyareseizedofthe
matterandalreadyintouchwiththedifferentstakeholderstogetitapproved
attheearliestpossible.

Updationofpension:IBAstatedthatwhiletheyappreciatethedemandfor
updationofpension,lookingtothedifferentcategoriesofpensionersofthe
pastrangingfrom 1986,thecostisveryhightowhichtheunionsdemanded
thedatatogetitcalculatedfrom theiractuaries.IBA soughtthenamesofthe
actuariesfrom UFBUsidetowhom thedatawastobesharedforcomputing
thecost.

PLI:From UFBUwepointedoutourconcernsespeciallylinkingROAasan
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ingredientforthepurposeofworkingouttheperformancematrixandcreation
ofmorestepsinthegrossoperatingprofitssothatthemaximum numberof
banksgetthebenefitofPLI.IBAappreciatedourviewpointsandagreedto
provideuswitharevisedformulaforourconsideration,whereaftertheissue
wouldbediscussedfurther.

5DayBanking:Regarding5daybankingIBAadvisedthattheyareseizedof
theimportanceoftheissueandassuredtheunionsthattheywilltrytotakeit
forward.However,therewereconstraintsonaccountofotherstakeholders.
Weinsistedthatthisissueshouldbeaddressedandresolvedonpriority.

IBAinformedthattheywouldliketosortoutalltheseissuesattheearliestso
thatwecanmovetowardsreachingunderstandingstofinalisethesettlement.
We informed thatwe would also seekan earlysettlementprovided our
justifieddemandsareconsideredfavourably.

Withgreetings,
                                                                       Yourscomradely,


